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EXPRESS LIMITED

Blue Dart Center, Sahar Airport Road,
Andheri (East), Mumbai ~ 400 099, India
Tel.: 2839 6244

Fax: 2824 4131

CIN : L61074MH1991PLCO61074
www.bluedart.com
communications@bluedart.com

November 11, 2024

To, National Stock Exchange of India Ltd
BSE Limited Exchange Plaza, C-1, Block G
Phiroze Jeejeebhoy Towers, Bandra Kurla Complex, Bandra East,
Dalal Street, Fort Mumbai — 400 051

Mumbai — 400 001 NSE Symbol - BLUEDART

Scrip Code - 526612
Dear Sir / Madam,

Sub: Un-Audited Financial Results and ‘Limited Review Report’ for the
quarter and half year ended September 30, 2024

Pursuant to the provisions of Regulation 33 read with Regulation 30 of
Securities Exchange Board of India (Listing Obligations & Disclosure
Requirements) Regulations, 2015, as amended (‘the Regulations’), please find
enclosed herewith, Un-Audited Standalone and Consolidated Financial Results
for the quarter and half year ended September 30, 2024 along with the Cash
Flow Statements for the half year ended on that date and Un-Audited
Statement of Assets and Liabilities as on September 30,2024 and the Limited
Review Reports received from the Statutory Auditors of the Company on the
said results, taken on record by the Board of Directors of the Company in its
Meeting held on Monday, November 11, 2024 which commenced at 4.00 p.m.
and concluded at 8.00 p.m. at the Registered Office of the Company at Blue
Dart Centre, Sahar Airport Road, Andheri (East), Mumbai — 400 099.

We also enclose herewith copy of the Press Release published by the
Company in this regard.

Kindly take the above on your records.
Thanking you,

Yours faithfully, .
For Blue Da_;@;xpress Limited
A\

% — o\

Tuskar Gun_deFia
Head (Legal & Compliance) &
Company Secretary

Encl: as above
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H Chartered Accountants
DEIOItte COne International Center
- Tower 3, 27th-32nd Floor
Haskins & Sells LLP
Elphinstone Road (West)
Mumbai-400 013
Maharashtra, India

Tel: +91 22 6185 4000
Fax: +91 226185 4101

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONE FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
BLUE DART EXPRESS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of BLUE DART EXPRESS LIMITED (“the Company”), for the quarter and six
months ended September 30, 2024 (“the Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard
34 “Interim Financial Reporting” ("Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of the Company’s personnel responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified
under section 143(10) of the Companies Act, 2013 and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
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Deloitte
Haskins & SelisLLP

amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For DELOITTE HASKINS AND SELLS LLP
Chartered Accountants
{Firm's Registration No. 117366W/W-100018)

L) ks

Sampada S Narvankar
(Partner)
(Membership No, 102911)

Place: Mumbai UDIN: 2 wlo2qiigxew w8259
Date: 11th November 2024
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H Chartered Accountants
DeIOItte One International Center
- Tower 3, 27th-32nd Floor
Haskins & SellsLLP
Elphinstone Road (West}
Mumbai-400 013
Maharashtra, India

Tel: +91 22 6185 4000
Fax: +91 22 6185 4101

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
BLUE DART EXPRESS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of BLUE DART EXPRESS LIMITED (“the Parent”) and its
subsidiaries (the Parent and its subsidiaries together referred to as “the Group”) for
the quarter and six months ended September 30, 2024 (“the Statement”) being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and
approved by the Parent’s Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013 read with refevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of Parent’s personnel responsible for
financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under Section 143(10) of the
Companies Act, 2013 and consequently does not enabie us to obtain assurance
that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

4. The Statement includes the results of the following entities:
Parent:
Blue Dart Express Limited
Subsidiaries:
Blue Dart Aviation Limited

Concorde Air Logistics Limited

SKINg 5. Based on our review conducted and procedures performed as stated in paragraph 3
N above, nothing has come to our attention that, causes us to believe that the

Chane'“"j“- accompanying Statement, prepared in accordance with the recognition and

crountant®/ - measurement principles laid down in the aforesaid Indian Accounting Standard and
ey
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Deloitte
Haskins & SellsLLP

other accounting principles generaily accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Deloitte Haskins and Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Pas ,Q/-\E iav_/' 2 /‘.‘2)’{/
Sampada S Narvankar
{Partner)

(Membership No, 102911)

Place: Mumbai UDIN: 22\ BREwwk g3 3
Date: 11th November 2024
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Blue Dart Announces Second Quarter Results, Sales at ¥ 14,485 Million

Mumbai | November 11, 2024: Blue Dart Express Limited, South Asia's premier express
air, integrated transportation, and distribution logistics company, declared its financial
results today for the guarter ended September 30, 2024, at its Board Meeting held in
Mumbai.

The company posted ¥ 608 million profit after tax for the quarter ended September 30,
2024, Revenue from operations for the same period stood at ¥ 14,485 million. Blue
Dart's exceptional service quality, strengthened by advanced automation and
technology, remains a cornerstone of its operations, providing customers with a
seamless, one-stop solution for all their logistics needs.

Reflecting on the company's performance, Balfour Manuel, Managing Director, Blue
Dart Express Ltd., stated, 'During the quarter, we achieved strong year-on-year revenue
growth, showcasing our robust performance across both established and sunrise
sectors. Our increased earnings capacity enables us to strategically invest in expanding
our network, including the deployment of new aircraft into our fleet to enhance our
service offerings and meet our customers' evolving needs. Following this, we are also
investing in the development of strategic ground hubs and delivery centers for B2B and
e-commerce distribution. These investments are designed to enhance scalability,
flexibility, accuracy, and speed across our entire network, driving sustainable future
growth. By staying agile and innovative, we are well-positioned to seize emerging
opportunities and deliver even greater value to our customers.

The company’s positive outlook underlines its readiness to capitalize on future
prospects while maintaining its reputation as the provider of choice. Blue Dart is
accelerating sustainable growth through its various initiatives, focusing on structural
tailwinds in fast-growing geographies and industry sectors, including the megatrend of
e-commerce. As a trusted trade facilitator, Blue Dart continues to expand its share of
wallet (SOW) in key markets, setting industry standards and driving value for its
partners.

About Blue Dart Express Ltd:

Blue Dart Express Ltd., South Asia's premier express air and integrated transportation &
distribution company, offers secure and reliable delivery of consignments to over
56,000+ locations in India. Blue Dart is a provider of choice for its stakeholders due to its
customer centric approach and aims to further strengthen this partnership. As part of
DHL Group’s DHL eCommerce division, Blue Dart accesses the largest and most
comprehensive express and logistics network worldwide, covering over 220 countries
and territories, and offers an entire spectrum of distribution services including air
express, freight forwarding, supply chain solutions, customs clearance etc.

The Blue Dart team drives market leadership through its motivated people, dedicated air

and ground capacity, cutting-edge technology, wide range of innovative, vertical specific
products and value-added services to deliver unmatched standards of service quality to
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its customers. Blue Dart's market leadership is further validated by its position as the
nation’s most innovative and awarded express logistics company for exhibiting
reliability, superior brand experience and sustainability which include recognition as one
of ‘India's Best Companies to Work For’ by The Great Place to Work® Institute, India,
ranked amongst ‘Best Multinational Workplaces in Asia’ by The Great Place to Work®
Institute, Asiq, voted a ‘Superbrand’ and ‘Reader’s Digest Most Trusted Brand’, listed as
one of Fortune 500's ‘India's Largest Corporations’ and Forbes ‘India’s Super 50
Companies’ to name a few. Blue Dart’s Diversity and Inclusion initiatives have also led to
it being recognized as one of India’s ‘Best Workplaces for Women’ in 2021 and ‘Best
Organisations for Women’ in 2022 by the Economic Times.

Blue Dart fulfils its social responsibility of climate protection (GoGreen), disaster
management (GoHelp) and education (GoTeach) through its GoPrograms.

For more information, please contact:

Blue Dart Express
u tExp Perfect Relations Pvt. Ltd

Deepika Jagasia Rachna Prakash

Manager - Corporate Communications &

. . Associate Manager
Sustainability g

rachana.prakash({@dentsu.com

deepikaj@bluedart.com
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