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Re: Un-Audited Financial Results and ‘Limited Review Report’ for the
quarter ended September 30, 2017.

Dear Sir / Madam,

Pursuant to the provisions of Regulation 33 read with Regulation 30 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ('the Regulations’), please find enclosed herewith, Un-Audited
Standalone Financial Results for the quarter ended September 30, 2017, taken
on record by the Board of Directors of the Company in its meeting held on
Tuesday, October 17, 2017 which commenced at 1.45 p.m. and concluded at
4.40 p.m. at the Registered Office of the Company at Blue Dart Centre, Sahar
Airport Road, Andheri (East), Mumbai — 400 099.

Please also find enclosed herewith copy of 'Limited Review Report’ issued by
M/s. S. R. Batliboi & Associates LLP, the Statutory Auditors of the Company on
Un-Audited Standalone Financial Results for the quarter ended September 30,
2017.

We also enclose herewith copy of the Press Release published by the Company
in this regard.

Thanking you,

Yours faithfully,

i 4=

Head-Legal & Compliance

Encl: as above
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By Oirder of the Beard i
For Blue Dinrl Express Linsided |
Anll Klanna
Irade : Octeber 17, 2007 {Monnging Director]
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Limited Review Report

To
The Board of Directors
Blue Dart Express Limited

We have reviewed the accompanying statement of unaudited standalone financial results of
Blue Dart Express Limited (the “Company") for the quarter ended September 30, 2017 and year to date
from April 01, 2017 to September 30, 2017 (the "Statement™) attached herewith, being submitted by
the Company pursuant to the reguirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Regquirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated
July 5, 2016 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, read with SEBI Circular No. CIR/IMD/DF1/69/2016 dated August 10, 2016
(hereinafter referred to as the "Requlations"), as applicable.

The preparation of the Statement in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) prescribed
under Section 133 of the Companies Act, 2013 (the "Act") read with Rule 3 of
Companies {Indian Accounting Standards) (Amendment) Rules, 2015 read with SEBI Circular
Mo. CIR/CFD/FAC/62/2016 dated July 5, 2016 and SEBI Circular No. CIR/IMD/DF1/69/2016 dated
August 10, 2016 is the responsibility of the Company's management and has been approved by the Board
of Directors of the Company. Our responsibility is to express a conclusion on the Statement based on our
review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inguiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based an our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards ("Ind AS") specified under Section 133
of the Act, read with relevant rules issued thereunder and other recognised accounting practices and
policies has not disclosed the information required to be disclosed in terms of the Regulations, as
applicable, including the manner in which it is to be disclosed, or that it contains any material
rmisstatement.

The comparative Ind AS financial information of the Company for the corresponding quarter and year to
date September 30, 2016 and preceding quarter June 30, 2017 were reviewed by the predecessor
auditor and the Ind AS financial statements of the Company for the vyear ended
March 31, 2017 were also audited by predecessor auditor who expressed an unmodified opinion on those
financial information on October 12, 2016, July 27, 2017 and May 05, 2017, respectively.

For 5.R. Batliboi & Associates LLP
Chartered Accountants
ICAIl Firm registration number: 101049W/E300004

\'Fu" er Kalpesh lain

Partne

Membership No.: 106406
Mumbai

October 17, 2017
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Statement of Standalonc Unandited Financial Resulis Tor the Quarter amd Haolf Year Ended Septembaer 3, 2007

Unaucdited Stamlalone Balunce Sheet as at Septenmber M), 2017
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H. |Pald- -up rr|1|!|:1l,- :'hnrr capitnl {Face 'ru'll.le Tl per xhurl.] ] _ZJ_‘.'-'_} 1373 2373 _g_,__‘_'.'_'} 3_"-'7!-_ _____'!-.-1 | _!TQIIm
0. |IPaid up Lkt Caplial i 2210 ia} Equity share eapital ) 2376 | 2,170
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15, |Delt Service Coverape Ratio | T2 9.1z TAE Total Noo-current liahiliies 18,767 19,292

16, | Interest Service Coverape Ratio .12 9.3 T3] | L Current liuhilities .

MaHles ; (i) Finuncian.iuhIlItIr\.'_

1. Hevenue from nperations {imchisive of Neel surcharge and corrency adjustment faclork recorded an incresse of 3.97% for the quarter ended Sepltember M, 2007 us compored e the i1l Rarrowinpgs 16,610 [T
corresponding qouarter of the previoss yenr. Saftening trends sre contineing from October-December 2006 quorer doe b demonetisution. GST implementation offective Toly 2007 -'Fﬁ-s;dt 5|1!.'a.h|¢¢ 15,[.iﬁ 3‘13 %
imgpacted econvmic grovwtl which bas led to Jower revenuoe growth this quarter. (i} Ober linancial Babilities IZRED | 1%

2. The loancial results ave prepaed in aecordanee with the Companics (indkan Aeconnting StandardsiRules, 2005 (Ind AS) s preserlhed under section 145 of the Compankes Act, 2013 (o} Ciilier current Babililies 6,08 | 1,123
und olther recopnised accoanling practices amd pelicies as applicabibe. (151 I.lnp!u}!e___l_mnurl D|F1IPI|IW | 45 | Frﬁ.li

3. Ratiox hove heen compated as: Deld Equily Ratio = (Tolal borrowings - Cash and Cash equivalents, excluding collections on cash oo delivery shipnsents hedd un beball of customersy £ Tolal Current lishilities o T | 51697
Met Wirth (inclading DRR), Debt Service Coveruge Rativ = EBITY (Finance Cust + Frincipal Paymend due on Long lerm borrowings during the period, if any | and Interest Service TOTAL-EQUITY AND LTABILITIES 140,267 | |;3£|r’..!
Coverape: Batin = ERIT! Finance Caost.

4, ICKEA Limited and India Racleps & Rescarch Private Limited have reaffirmed " [TCRA] AA" (dable) rating and “INT) A" (stohbe) roting, respectively for Conpany's Unsecured, Non convertible Debenture of T 33,220 Eskhs,

5. Intercst on Unsecured, Redoomahbe, Non-Convertihle Debentures Series 1 10 and ITD was payahbe on March 31, 2007 and has heen pold An foll on doe date. Cn Novensher 20, 2007 th Sedos 1 Debewtones amoonting o € 1660055 lukhs is due for redemprion
il imberest of T 996,06 lakhs B payablc for the perlod Apell 1, 2007 Hil November 19, 2007, The due dote of Interest payment on Serles THand 1T Diebentures is March 31, 2008,

. The Company has vnly vae opecating segment, wihich is integrated aic and pronnd teanspartation and distribution, Al assers of tee Conpany are domicibed in India and the Company exrns its enlire revenae frum ils eperations in Indla,

T. Inpcewrdunce with the reguirements of Kepulation 33 and Regulation 52 of thwe SEBL (Listing amd Ciler Disclosure Bequirenments) Regulations, 2005, as applicable te $tatulory Auditors bave performed o limited revies of the Company's lnaneial resulls for the
quurier enled September 30, 2007 as well us of the Satement of Asiels and LiabiBGes as al Seplember 20 2017, There are no qualificativns in the lmifed review report issued for the abave period.

&, The ahoye reenbis were resiewed by the Andit Committer und were therealler approved by the Boand af its meeting held on Octoher 17, 2007,

Lrate 3 Ohtoher 17, 2017
Flace : Muamlsai

Iy Order af the Board

Far Ithae Pk thtpwﬁw_,—/

i o

Anil Khanna
{Munaging DHrector)
[ ] R EL ]




BLUE DART

Press Release

Blue Dart Sales at ¥ 7,028 million for the

Quarter July - September 2017

> The Company posted T 414 million profit after tax for the
Quarter July - September 2017

Mumbai, October 17, 2017: Blue Dart Express Limited, South Asia's premier express air and
integrated transportation, distribution and logistics company, today declared its financial results for the
guarter ended September 30, 2017, at its Board Meeting held in Mumbai.

The company posted T 414 million profit after tax for the quarter ended September 30, 2017. Revenue
from operations for the quarter ended September 30, 2017 stood at T 7,028 million.

Anil Khanna, Managing Director, Blue Dart said, “The economy is still reviving from the after effects
of demonetisation and now GST, which has impacted growth across certain large industry verticals.
The outlook is moderate and holds the potential for long term benefits. The challenges will continue
through the year. As leaders in the express logistics industry and trade facilitators for the country, we
will maintain a keen focus on managing cost pressures and improving efficiency and EBIT to sustain

our perfarmance.

We will also continue to delight our customers through high service quality, best-in-class technological
innovations, products and services. We remain committed and will continue to have a strategic thrust
towards maintaining market leadership in all segments and sustain our leadership position with

renewed passion, focus and commitment.”

Blue Dart continues to be a brand that is highly admired, awarded and respected in the industry. It
was recently recognised as the No.1 Best Multinational Workplaces in Asia 2017 by Great Place to

Work” Institute (GPTW) Asia, amongst the Tap 50 of India's Best Companies to Work For — 2017 by
Great Place to Work” Institute (GPTW) India for the 7" time, awarded a Business Superbrand for the
10th consecutive time, Reader's Digest Most Trusted Brand for the 11th consecutive time this year,

Best Logistics Company Award 2017 mestic) at the ASSOCHAM Services Excellence Awards,
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BLUE DART

Ones to Watch in Air Transportation, Scheduled - India and the APAC Excellence Award for Air
Transport 2017 by APAC Insider,

About Blue Dart:

Biue Dart Express Lid,, South Asia's premier exprass air and infegrated transportalion & distibution company,
offers secure and reliable delivery of consignments to over 35,129 locations in India. As part of the Deutsche
Post DHL Group's (DHL Express, DHL Global Forwarding & OHL Supply Chain} FPoast - eCommerce - Parcel
{PeP) division, Blue Dart accesses the largest and most comprehensive express and logistics network worldwide,
cavering over 220 countries and teritories and offers an entire spectrum of distribution services including air
express, freight forwarding, supply chain soiutions and cusfoms clearance.

Tha Blue Dart team drives market leadership through its motivated people force, dedicated air and ground
capacily, culting-edge technology, wide range of innovative, vertical specific products and value-added services
o deliver unmatched standards of service quality to s custormers. Blue Dart's market leadership is further
validated by numerous awards and recognitions from customers for extibiting reliability, superior brand
experience and sustainability which include recognition as the No.1 Bast Multinationa! Workplaces in Asia 2017
by Great Place to Work® Institute (GPTW) Asia, Top 50 of India's Best Companies to Work For — 2017 by Great
Place to Work® Institute (GPTW) India, Business Superbrand far the 10th consecutive time and Reader's Digest
Most Trusted Brand for the 171th consecutive time this year.

Blue Dart accepts its social responsibility by supporting climate protection {GoGreen), disaster management
(GoHalp) and education {GoTeach).

For further information contact:

CERTIFIED TRUE COPY

Image Inc.:

Swati Mirchandani

+01 09628 57591 For BLUE DART EXPRESS LTD

smirchandani @ perfectrelations.com Hi?? T i
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Blue Dart: COMPLIANCE

Aneel Gambhir
Chief Financial Officer
Contact: +91 22 28396444

Ketan Kulkarni
Sr. VP & Head - Marketing, Corporate Communications & Sustainability
Contact; +91 22 28396444
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October 17, 2017

To, To,

BSE Limited National Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block G

Dalal Street, Fort Bandra Kurla Complex, Bandra East,
Mumbai - 400 001 Mumbai — 400 051

Scrip Code - 526612 NSE Symbol - BLUEDART

Dear Sir / Madam,

Pursuant to the provisions of Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby inform you that in the Meeting of the Board of
Directors of the Company held on October 17, 2017, which commenced at 1.45 p.m. and
concluded at 4.40 p.m., the Board of Directors approved/ noted inter-alia, the following:

1. Resignation of Ms. Bettina Staffa, as a Director of the Company with effect from
October 17, 2017 on account of her pre-occupation.

The Chairman and the Board of Directors placed on record their sincere appreciation
and thanks for the valuable contribution of Ms.Bettina Staffa by way of advice from time
to time during her tenure as Director of the Company.

2. Appointment of Ms.Tulsi Nowlakha Mirchandaney, as an Additional Director of the
Company with effect from October 17, 2017.

Brief Profile of Ms. Tulsi Nowlakha Mirchandaney :

Ms. Tulsi Nowlakha Mirchandaney is the Managing Director and Accountable Manager
of Blue Dart Aviation, India’s only domestic cargo airline and South Asia’'s largest, with
a fleet of six Boeing 757 freighters. Blue Dart Aviation is the only cargo airline that has
sustained its operations in India for the past twenty one years. Ms. Tulsi’s responsibility
spans the organization’s flight and ground operations, inhouse airframe line and heavy
maintenance, and ground handling activities with a workforce of over 1100 committed
professionals.

Ms. Tulsi has been actively associated with the airline and express industry in India for
over forty five years and with Blue Dart group for twenty two years, having been
involved with the launch of Blue Dart Aviation prior to its inception in 1896. Ms. Tulsi
was responsible for setting up the air cargo products, interline arrangements-and major-—
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contracts including Postmail and initiating charter operations, all of which continue to
contribute to the Organisation. Her erstwhile functions at Blue Dart included Marketing
and Projects, during which time the Company acquired its first brand awards. Ms. Tulsi
spearheaded First Choice, the Group’s continuous improvement programme and was
the first Senior Advisor for First Choice in Blue Dart. In Blue Dart Aviation, she has been
instrumental in bringing about policy changes in civil aviation to acknowledge the
contribution of air express and support the distinctive requirements of the cargo airline
industry in the country.

Ms. Tulsi has an MBA degree in International Aviation from Concordia University,
Montreal and has been felicitated by the Ministry of Civil Aviation for her contribution to
Civil Aviation in the country.

Ms. Tulsi Nowlakha Mirchandaney and other Directors of the Company do not have any
inter-se relationship.

You are requested to take above on your records.

Thanking you,

Yours faithfully,
For Blue Dart Express:Limited
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(S-)Tushar Gunderia’; /
Company Sgcretary-& i
Head-Legal & Compliance

Encl: as above
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