
January 30, 2019 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort 
Mumbai - 400 001 
Scrip Code - 526612 

To, 

BLUE DART 
EXPRESS LIMITED 

Blue Dart Canter, Sahar Airport Road, 
Andharl (East), Mumbai - 400 099, lndla 
Tel.: 2839 6444 
Fax: 2824 4131 
CIN: L81D74MH1991PLCD61074 
www.bluedart.com 
communlcatlonsObluedart.com 

National Stock Exchange of India Ltd 
Exchange Plaza, C-1, Block G 
Sandra Kurla Complex, Sandra East, 
Mumbai - 400 051 
NSE Symbol - BLUEDART 

Re: Un-Audited Financial Results and 'Limited Review Report' for the quarter 
ended December 31, 2018 

Dear Sir/ Madam, 

Pursuant to the provisions of Regulation 33 read with Regulation 30 of Securities 
Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ('the Regulations'), please find enclosed herewith, 
Un-Audited Standalone Financial Results for the quarter ended December 31, 
2018, taken on record by the Board of Directors of the Company in its meeting held 
on Wednesday, January 30, 2019 which commenced at 3.30 p.m. and concluded at 
5.45 p.m. at the Registered Office of the Company at Blue Dart Centre, Sahar 
Airport Road, Andheri (East), Mumbai - 400 099. 

Please also find enclosed herewith copy of · Limited Review Report' issued by 
M/s. S. R. Batliboi & Associates LLP, the Statutory Auditors of the Company on 
Un-Audited Standalone Financial Results for the quarter ended December 31, 
2018. 

We also enclose herewith copy of the Press Release published by the Company in 
this regard. 

Thanking you, 

Yours faithfully, 

For Blue Dart Express Limited 

Encl: as above 
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BLUE DART EXPRESS LIMITED 
Reed. Offlce t Blue Dart Cenlre, Sahar Almnrl Road, Andheri (Easl), Mumbai· 400 099. ( i' i11 la/d,s) 

Tel : 28396444 Fax: 28244131 Webslle: www.bluedarLcom e-Mall Id: communlcallons@bluedarLcom CIN: L61074MH199ll'LC061074 
Statement or Standalone Un11udited Financl11I Results Cor the Ounrtcr nnd Nine Months Ended December 31 2018 

Quarler Quarler Quarter Nine Monlhs Nine Monllis Year 
Sr Partlculars Ended Ended Ended Ended Ended Ended 
No 31-Dec-18 30.Sep-18 31-Dce-17 31-Dec-18 31-Dcc-17 31 •Mar• 18 

(Unaudlledl (Unaudlledl (Unaudited) (Unaudiled) (Unaudlted) (Audlled) 
t. Income 

(a\Re,enue from o""ratlons 85.545 79,791 70459 2.38.614 2.07 408 2.79.085 
llhVlther Income 436 465 579 1.355 1 727 2.?54 
Tola! Income 85,9811 80.256 71038 2.39 969 2.09 135 2.81..139 

l. J;',.,,enses I 

(a\FrelehL handlln., and servicln" costs (nel) 55.751 53,847 44.203 1.58 147 1.:\1.398 l.77.991 
b\Emn\ovee bendlts �ense 14,824 13912 10441 41906 33.S07 44.985 

(c\Flnanee costs 4231 395 6ll 1.209 l,172 '--¥5-2_ 
(d)�nreclatlon and amortlsatlon �,.,,,nse 1.251 1107 l 107 3 482 3.39i 4 498 
e\Ollter .,,,....n.,.. 8.964 8010 7.767 24 079 22.197 30 128 

Total-nses 81.213 77.271 64.129 2.2ll_82J I 92.666 2.60.161 
3. Prom before tax 4.768 I 2.985 6.9119 ll 146 16 469 21 178 
4. Income Tax � .... ense 

CurrenlTax 1,788 1,116 l.322 J 993 5.717 7.996 
Adlustmcnt or tax relatlnl! to earlier vears . (186) . (186) . 13511 
Deferred Tax cltane / (credit\ (155) 1761 38 (135) 1451 (677) 
Total tax= 1.633 854 '! _� J 6'12 5 672 15!168 

5. Net Prom for the -"'od / vear J 13S 2. 131 4.549 7 474 10 797 14.210 "· Olher comnrehenslve Income. net or Income tax
(• I Items that wlll not be reda551acd to Stalement or Profit and Loss I 

Actuarial ealn/(loss) arisln11 from remeasurements or nnct emnlovment benefit oblll!lltlon (97lll . 1115\ (!17ll UIS\ 41 
Income tax rel•tlnl! to this Item 339 . 40 339 40 114 

(bl Items that wlll be reclassified to Slalemenl or Profit and Loss I 
Total other com11rehenslve lncom� net or Income 11111 (632) . (75) (632) (75\ 27 

7. Tolal comnrehenslve Income. net of Income tax 2,503 2.131 4 474 6.842 10 722 14,237 
8. Pald-un eaultv share canltal fFaee value flO/- ner share) ?,373 l.373 l.373 l.373 l.373 2.:\73 
9. Rese"es ududln" Revaluntlon Reserve I 59 749 
10. Eamlnes Dl!r share (of UO/- each) (not annuallsedl 

a} Basic 13.21 8.99 19.17 JI.SO 45.SO 59.89 
!bl Diluted 13.21 I 8.99 19.17 31.SO 45.50 59.89 

Noles: 
1. The financial results are prepared In ac,:ordance with the Companies (lndlan Accounllng Slondards)Rules, 2015 (Ind AS) (amended) as prescribed under section 133 of the Companies Act, 2013 

and other recoenlsed accounting practices and policies as appllcable. 
2. Employee Benefits Expense for the quarter and period ended Dettmber 31, 2017 Is net oil' reversal of provision no longer required aggttgatln11 to f 1,496 Jakhs. 
J. The Company has only one operating segment, which Is Integrated air and 1round transportation and dlstrlbullon. All assets or the Company are domlclled In India and the Company earns Its 

entire revenue from Its operatlons In Jndla. 
4. In accordance with the requirements or Regulation 33 or the SERI (Ustlng and Other DJsclosure Requirements} Regulations, 2015, as appllcable the Statutory Auditors have performed a limited 

review or lhe Company's financial results for lhe quarter ended December 31, 2018. There are no quallficatlons In the llmlled revle" report Issued for the above period. 
5. The above results were reviewed by the Audit Committee and were lherearter approved by lhe Board at Its meeting held on January 30, 2019. 

�� EX,o_.-. .,t ..... unl 

0i 

J{_}l 
For Blue rt Express Limited 

_-lh� �� * .<:)

't 

Sharad Upas:anl 
Dale : January 30, 2019 - Chairman 
Place : Mumbai DIN: 01739334 



S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

Review Report to 

The Board of Directors 

Blue Dart Express Limited 

Limited Review Report 

12th Floor, The Ruby 
29 Senapati Bapat Marg 
Dadar (West) 
Mumbai • 400 026, India 

Tel : +91 22 6819 8000 

We have reviewed the accompanying statement of unaudited standalone Ind AS financial 
results of Blue Dart Express Limited (the "Company") for the quarter ended 
December 31, 2018 and year to date from April 01, 2018 to December 31, 2018 (the 
"Statement") attached herewith, being submitted by the Company pursuant to the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ("the Regulation"), read with SEBI Circular No. CIR/CFD/FAC/62/2016 
dated July 5, 2016 ("the Circular"). 

The preparation of the Statement in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financfal 
Reporting" prescribed under Section 133 of the Companies Act, 2013 (the "Act") read with 
Rule 3 of Companies (Indian Accounting Standards) Rules, 2015, as amended, read with the 
Circular is the responsibility of the Company's Management and has been approved by the 
Board of Directors of the Company. Our responsibility is to express a conclusion on the 
Statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' issued by the Institute of Chartered Accountants of India. This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the Statement is 
free of material misstatement. A review is limited primarily to inquiries of Company personnel 
and analytical procedures applied to financial data and thus provides less assurance than an 
audft. We have not performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with recognition and 
measurement principles laid down in the applicable Indian Accounting Standards ("Ind AS") 
specified under Section 133 of the Act, read with relevant rules issued thereunder and other 
recognized accounting practices and policies has not disclosed the information required to be 
disclosed in terms of the Regulation, read with the Circular, including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
ICAI Firm registration number: 101049W/E300004 

S.R. 8Jtliboj & Associates LLP, a Limited LIJbllilV Parlncrship with LLP Identity No. AAB-4295 
ReQd. 011;ce: Z2. Camac Street. Block "B", Jrd Floor, Kolkota 700 016 



BLUE DART EXPRESS LIMITED 

Rci!d, Office : Blue Dart Centre, Sohor Airport Road, Andheri {Easl), Mumbai • 400 1199. ((i,r laUu) 

Tel : 28396444 Fax: 28244131 Website: www.hluedarl.com c-Moll Id: communlcollons@bluedorl.com CIN: L61074Mlll99Jl'LCU6l074 
Stnlcmcnt or Stnndalonc Unaudited Fimmclal Rcsull� for the Ou11rter 11nd Nine Monlhs Ended December 31, 20)8 

Sr 
No 

I. 

� 

-

-

-
3. 
4. 

-

5. 
6. 

1-
II. 
9. 
10. 

Particulars 

Income 
(o}Revrnue from �rations 
(blOlher income 
Total Income 
�P.enses 
(11)Fttlgh1, handllnG and senlclnl! costs (neO 
(b)Eme!!Jyce benents ex�nsc 
(c)Flnance costs 
(d )DtP.rcchlllon und amortisation ex�nsc 
(e)Other exoenscs 
Total ex�nscs 
Prom before tux 
Income TIIX expense 
Current Tox 
Adjustment of lall reh1tin11 lo earlier ,·ears 
Deferrrd Tax cha�e / (cttdlt) 
Total lax exoensc 
Net Pront for the �rlod / ,:ear 
Other comDrellcnslve Income net or Income tax 
(111 flems lhal wlll not be reclusslflcd lo Slalemenl of l'rom and Loss 

Acluarial g11ln/(loss) arlslnG from remeasunments or �t em11loyment heneflt nhllgollon 
Income tux relotlnst lo lhls Item 

(b) Items that will be rccl11sslllcd ID Sllltemenl of Prom and Loss 
Total other com11rehenslve Income nel or Income tax 
Total comP.rehenslve Income net or Income lax 
Paid-up �ulty share Cl_!P.ltol (Face V11lue ti 0/· P.er shore I 
Resrnes excluding Revaluation Rcsene 
EamlnJtS per share (of ti 0/· each) (not 11nnu11llscdl 
(al 811Sle 
lbl Dllulcd 

Noles: 

Quarter Quurtcr 
Ended Ended 

31-Dtt-111 30.Sep-111 
(Unaudited) (Unaudited I 

IIS,S4S 79 791 
436 465 

1159111 80,256 

55,751 53 1147 
14,1114 13,912 

423 395 
1,251 l,I07 
11,964 II OIO 

81,213 77,271 
4,7611 2,985 

1,7811 1,116 
. (11161 

(155) (76_1 
1.633 854 
3,135 2,131 

(971 . 

339 . 

(632) . 

2,5113 2,131 
2.373 '"73 

I 
13.21 I 11.99 
13.21 8.99 

Quarter Nine Months Nine I'll ontlL� Year 
Ended Ended Endccl End�d 

31-Dcc-17 31-Dcc-111 31-Dec-17 31-l'llar-18 
(Unoudllcd) (Unaudited) (Unaudited) (Audited) 

70 459 2.38.614 2,07,4011 2,79,0115 
579 1.355 1.7?7 2,25-1 

71,0311 2,39.969 2 09 135 2,81"139 

44 203 1.58.147 l.31"1911 l ,77,991 
10 441 41,90C'i 33.507 4,'-985 

611 1,209 ,__...1.172 ___ 2.559 
1,107 3482 3.392 4,498 
7 767 24,079 22,197 J0.1211 

64 129 1 ,111123 1,92,666 2,60,161 
6,909 11.146 16,469 21 1711 

2.322 3.993 5,717 7,996 
. (186) . (351} 
38 (135) ___ (45) __ (677) 

2,360 3 672 5 672 6.968 
4,549 7,474 IO 797 14.210 

1)151 (971) (1151 41 
40 339 40 (14) 

(75) ___ (632) ___ 11§) 27 
4 474 61142 10,722 14.237 
2.373 2.373 2.373 2.373 

59,749 

19.17 31.50 45.SO 59.89 
19.17 31.50 45.50 59.8'1 

l. The financial results are prepattd In accordance wllh the Companies (Indian Accounllng Standards)Rules, 2015 (Ind AS) f11mendcd) as prescribed under section 133 of lhe Companies Act, 2013 
and other recognised uccounllng practices and policies 115 applicable. 

2. Employ re Benefits Expense for the quarter 11nd period ended Dtcemllcr 31, 2017 Is net olT re\·enal nf provision nn longer required aggregating lo t 1,496 lakh.�. 
3. The Company has only nne operating segment, which Is integrolcd air and ground transportation and dlslrlhullon. All DSSets of the Company arc dnmlcltcd In Indio and the Cnmpnny earns Its 

entire rnenue from Its operations In Indio, 
4. In accordance with the requirements nf Regulollon 33 of the SERI (Listing and Other Disclosure Requirements) Regulotlon.�.2015, os applicable the Statutory Auditors hove perfnm1ed n limited 

review of the Company's financial results for lhe quarter ended Dttember 31, 20111. There ore no ,1uolincallons In the llmUed review report Issued for lhe above period. 
5. The above results were reviewed by the Audit Committee and were lhereaner upprn,·cd by the Board 111 its meeting held on Jonuory 311, 2019. 

Dale : January 30, 2019 
Place : Mumbai 

,�'I)\ ..... �<;. �... 0�> 
.: � 

I� MUMBAI � I 

\ �� 
�"..ffDAtt� 

-

By Order of the Board 
For Blue Dari Expres.� Limited 
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)
�

Sharod Upasnni 
Chulnnan 

DIN: 017393� 



BLUE DART 

Press Release 

Blue Dart Sales at � 8,554 million for the Quarter October -

December 2018 

The Company posted f 314 million profit after tax for the Quarter October - December 

2018 

Mumbai, January 30, 2019: Blue Dart, India's leading logistics services provider and part of 

Deutsche Post OHL Group (DPDHL) today declared its financial results for the quarter ended 

December 31, 2018, at its Board Meeting held in Mumbai. 

The company posted t' 314 million profit after tax for the quarter ended December 31, 2018. Revenue 

from operations for the quarter ended December 31, 2018 stood at t' 8,554 million. 

Balfour Manuel, Chief Executive Officer, Blue· Dart said, "We have displayed a modest 

performance in the last quarter by staying relevant, agile and adaptive in an environment that remains 

highly challenging. As leaders in the express logistics industry and trade facilitators for the country, 

our aim is to continue to delight our customers at every touch point through high service quality, best­

in-class technological innovations, products and services". 

He added, "The year gone by has been a highly remarkable one in the history of Blue Dart with the 

success of several strategic initiatives. This includes our reach expansion and penetration across 

markets in metros, tier I, II, Ill & IV towns and focus on vertical specific businesses including e­

commerce, all which entailed extensive investments in additional manpower, infrastructure and 

technology. Our mission is to continue to reach every home, deliver to every customer across India 

and the real 'Bharat' and create value for our shareholders and stakeholders". 

Blue Dart remains India's most innovative and awarded express logistics company. It was ranked 

15th amongst the Top 50 of India's Best Companies to Work For 2018, recognised amongst the Best 

Workplaces in the industry category of Transportation & Logistics by Great Place to Work® (GPTW) 

Institute and The Economic Times, ranked No. 2 amongst the Best Multinational Workplaces in Asia 

by Great Place to Work - Asia's Best Workplaces - 2018, recognised as a Readers Digest Most 

Trusted Brand and voted a Superb rand for the 11 'h consecutive year. 



BLUE DART 

About Blue Dart: 

Blue Dart Express Ltd., South Asia's premier express air and integrated transportation & distribution company, 

offers secure and reliable delivery of consignments to over 35,420 locations in India. As part of Deutsche Post 

OHL Group's DHL eCommerce Solutions division, Blue Dart accesses the largest and most comprehensive 

express and logistics network worldwide, covering over 220 countries and territories, and offers an entire 

spectrum of distribution services including air express, freight forwarding, supply chain solutions, customs 

clearance etc. 

The Blue Dart team drives market leadership through its motivated people, dedicated air and ground capacity, 

cutting-edge technology, wide range of innovative, vertical specific products and value-added services to deliver 

unmatched standards of service quality to its customers. Blue Dart's market leadership is further validated by its 

position as the nation's most innovative and awarded express logistics company for exhibiting reliability, superior 

brand experience and sustainability which include recognition as one of 'India's Best Companies to Work For' by 

The Great Place to Work® Institute, India, ranked amongst 'Best Multinational Workplaces in Asia' by The Great 

Place to Work® Institute, Asia, named amongst the 'Top 25 Best Employers in India 2016' by AON Hewitt, voted 

a 'Superbrand' for the 11th time in a row and 'Reader's Digest Most Trusted Brand' for the 11th time in a row, 

listed as one of Fortune 500's 'India's Largest Corporations' and Forbes 'India's Super 50 Companies' to name a 

few. 

Blue Dart fulfils its social responsibility of climate protection (GoGreen), disaster management (GoHelp) and 

education (Go Teach) through programs. 

For further information contact: 

Perfect Relations: 

Ritika Arora 

+91 9820910855

rarora@perf ectrelations.com 

Blue Dart: 

Aneel Gambhir 

Chief Financial Officer 

Contact: +91 22 28396444 

Ketan Kulkarni 

Head - Marketing, 
Communications, 
Sustainability & FC-NPS 

Contact: +91 22 28396444 

CE TlFlED· TRUE COPY

/ 

ForBLU rA_.PBESS LTD . 
• T��f AR GUNDERIA 

COMPANY. SECRETARY & 
HEAD· LEGAL &'COMPLIANCE 

,. - . ... 

Blue Dart Centre, Sahar Airport Road, Andherl (East), Mumbai 400099 
Tel: 28396444, Fax: 28244131, www.bluedart.com 

e-mail: communlcatlons@bluedart.com CIN: L61074MH1991PLC061074 


